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Key Changes in Finance Bill, 2020 - Passed by Lok Sabha
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5|15
bE & B0 REIBUR % € b IR ITCAETHARII B AR, 34 2 BUEUR 2 X Budget 2020 on 01.02.2020
EIPN N R G
BEHT T 3 PO 25 R BR Long Term Capital Gains. 5 Z¢ Finance Ministry 7£ 01.02.2020 & 1ii Finance

Bill, 2020, 3 J1T7EJKFR Dividend Distribution Tax, 5| A“Vivad Se Vishwaas Scheme”, 5| A7EfR

(54547 V. Foreign Direct Investment K3 Il deposit insurance premium.

BUR A BB T 3% 345 95T Finance Bill, 2020 J Z i L, [RIB UL R 1740 1CAl, ICSI,

ICWAI 25 H e ST LR R Bl 2 L

The Budget Session 11X 7E 3.04.2020 573, T 3% COVID-19 Wi & K M2, WETE

23.03.2020 i@ id T it Finance Bill, 2020 in Lok Sabha

ZALEJEALE 01.02.2020 in the Lok Sabha HIX 2, 205 7# 50 &ArMEik, AL R E

S WA . XEAE ARSI ANBHET, RO PATVE ], IR L 25

P PRAEAR SORHZ R G 1) B EAH AT RN R 45 .
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EZEEMTN

F5 B, A 5% Union Budget 2020 ik Lok Sabha (22 B )2

1 Residential Status | 7 — N4 4, — DNEJE N B Indian | R G BREEAMIANTE E—F @it Rs. 15| Rs. 15 Lakhs FUA BRI AT DL K
of Individual 1 | origin 7 EE/E N i fE> 120 KA BEW | lakhs (ITEHL R, 120 KR4 BEE F . BEEAIR 120 R TI AR PR 1 o
R BN E NEE R R
(Explanation 1(b)
to Section 6)

2 | Residential Status | —/NEJEE AN [{a A\ @ NEDE JE R | TBEMEE. J7RBSCEEFINB N Rs. 15 Lakhs 5%
of Stateless S ED A A B £ T B 5 4 e
Person 3K P A B A A B k. | IR — AN ARRE SN > R, 15

lakhs 4" 2 A 5 R E R

(Claste 1(A) of (Subject to clarification by CBDT dated
Section 6) 02.02.2020)

3 Residential Status | UB $2INRINA 563K, HH Individual | W HIBIER CEHR ], BIA KIZAF | 2417 Not Ordinarily Resident 257K

of not-ordinary

B, HUF B #% i\ % N Not Ordinarily

9/10 & 5 729 K % 2 £ X

MBEH . Fi5h, DLNEDL RS

resident FI5% Resident, 13 #INE N Not Ordinarily resident:
B4, Lok Sabha A 2 AN@E G AL, Herp

gCeICC;:.J:s 2)°f i. fth/& non-resident 7E 2 HI—4E- 11 7/10 | J& KA A E 79'Not Ordinarily Resident’: i. Resident ~ under  amended
FEMARZZHT 9/10 4., i. Resident under amended provision of provision of reduced 120 days

i AN 729 R R reduced 120 days condition. . condition. )
ii. Stateless person as mentioned under Section | ii. Stateless person as mentioned

6(1A). under Section 6(1A).
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5 Rk LA 5% Union Budget 2020 Bl k3K Lok Sabha (32 B i) A

4 | Equalisation levy | A ZITH2 1 Equalisation Levy FRIVE I 44 K2 B 77 | M 01.04.2020 JF 4G 2 2858 5y ki 4>
SENEEE /AN % X 5 M M ok B X W ¥ 1E UL equalisation levy:
(Chapter Vil of M 01.04.2020 FF44 equalisation levy 4 LABE
Pance Act 5 29 TERT I R L30T EU AR R0 R 2 45 I LA

) 6%1EWL (FUAT section 165).
LB e -
i, Section 165 T FHU7ELE 15 . TR R OB T & R
P i B 554 DL 2% AT RN
ii. LR 5538 2 BN Rs. 2 crores ( B section 165A).
i, BT 55 PR SXAE BN AT AN R BE AR .

5 | E-Commerce WA BT HEIL TN 4K, H AT AE section 165A TR | iX & X X T section 165A KT
Supply from MAEUL equalisation levy FIURA A HAhAL | equalisation levy i HiAE 25 1) 7%
Normal Provisions 15 BT
P o ZiT .

(Clause 50 of
Section 10)
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F

B A B Union Budget 2020 & i} k2K

Lok Sabha 235

AR IR

6 W4 1BZKP) TDS | Union Budget 2020 2% Section 194N #¢ | Lok Sabha BHT VLA EUE, XTAFEFISE | B/ BRI 5 (2% / 5%) 7] i&E
AR, HARATRATN | RAAEBR, BULTZ0 3 4 ITR fIH | H, 2Tk &8 F 6 5k
(Section T94N) | i 47 45 B HeAIG . 1R SR 240> Rs. 1 | 3R R & |,
crore, HSAERATEHE R HIBLHRN 2%
Bk R ITR B | ITR B3R BRAT T B ST A AR, R
L Rs. 20| 2%TDS NA WK R AR TTEAT TTR W
Lakhs S H N AL R
#E 3L Rs. 1 5% TDS 2% TDS
Crore
7 R4 J#IZ LRS —Authorized Dealer (AD) Bank 1] | ToiEH5GE L . FTHELL Rs. 7 lakhs 354 A 2 N B 32
TCS AN, BOI TCS @ 5% TR s> I TS, R R R
. Rs. 7 Lakh JF HiZ& A0 HENE . (10% ENIPNSTHIES ¢ TR S e
(Section 206C |y s1.y-47 PAN / Aadhaar) i, BRI Rs. 7 lakhs B850 AR RBLEL 4
(1e) i WO HOR B R, I R | BT 01.10.2020 A, T
I R ERAT IUA, A A AL | A2 01.04.2020,
FN 0.5%.
8 | BEAMRUFIUE A | BRI E RS T R AL | EisOE . B &R 55 7 2 sm I CE TDS, AR
1 T1CS IS HL TCS @ 5%. (10% WIS PAN / T E R

(Section 206C
(1G))

Aadhaar)

AR R CA U DS,  FR AR L 7R
U

A 01.10.2020 A2 AS
#& 01.04.2020.
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F5 IR A B Union Budget 2020 &l 2k Lok Sabha (38 G- Al
9 | RS TCS | EILFIHET Rs. 10 crores IR MR FEFE | T HuE O EEE O R MWANIE T AR S
TALHN TCS @ O.1%XIMLEEERIWAE | ‘ o
(Section 206C i Rs. 50 Lakh [ISL5 (1% %4 PAN | 1A KANE I BV H et 1
(TH)) / Aadhaar) RS 01.10.2020 FF4HAE AT
AR 01.04.2020.

10 | FIEM TDS (AEA | Hh J2 UM 5 138 B AT A 5 AR 40 | Lok Sabha BT M4k 4e 5 RERFAE 3G E | v SRR R 8 45 (4 o0 it 7
MAEFF]R) DS, 1 45 = A A AL AT TRUT,
(Section 194A &
197A)

1T B SHEARRS | HARRS DS @ 2% (@AEBRMLARSS), H | BUFEBD B 2% TR A I8 E, 4 | BUFIRD & 2%5F T % M R ALY
f] TDS AR S5 10% Ko e, R
(Section 194)J)

12 | JLFEIFESEH) TDS | JL[AZE S AT R Rs. 5,000 NACH] TDS | 1Z552K B CBDT, AT HAA T EAR

(Section 194K)

@10%. 1H&, tR4#E CBDT, MIEHEA
FIFUNA T BARHT TDS .

1 TDS.

AN CBDT K B 8 B ARG AH OGS
Do
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5 A, FLA B Union Budget 2020 & il &3k Lok Sabha 2§38 i) 41
13 | HFRESASHH) | ENAIE Rs. 5 Lakhs 75 2440 TDS@ | Tof& o . W EH BB KL e-commerce
TDS 1%, (5% %A PAN/ Aadhar). participants, V75 | PAAEANIE 2
Lok Sabha ERIE1] e-commerce operator 1] HE X
(Section 1940) E X, FKFEFFE an e-commerce operator g
[I'il e-commerce participant ’fﬂ?}*{lﬁ’ﬂ%{ﬁh
14 | K AaalaA] | BT @R DDT, 4L & | Section 80M IIVERI#ET K, 2 BFEI/ME | WAIEET K.
AR e RG] N section 80M, HAEIE AR | A8 75 K PIREAF,
RTBCE B R AT LA W N R 4B,
(Section 80M) Rz R ZAERRER 1IN
N RO TG IR -
15 | sp REAFJEERAN | 1E section 19511 T, JEJEEEAMNE MY | Lok Sabha 181] T schedule of the Finance Act | fTEIZIEIT RN, AMEK AR PIFL
[ BORERIE | BRI RERE TR, B 5% % | RAGERLA, 20 RIAME A . EEIRE | %y 20%E% the rates specified
TDS Fi % 15%. EREAEER AR AN in DTAA, &K,

(Section 195 read
with Part Il of First
Schedule of

Finance Bill,2020)

JE R ML S kit T BT, B
1E Schedule of the Finance Act HFi %It
B A LV R, BB AR R
LRV AZIR S A 7 <8

I LA b 5% P E T A2, A B RN
20%.
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s PRk PG B Union Budget 2020 E ¥ F3K Lok Sabha (32 B& i) A0
16 | IN{E Total Income | A iEH Lok Sabha JOIANfERESLK, X T registered AR P Z D 2 entities
SN N u/s 10(23C) ] corpus donation Y& HBi. | registered u/s 10(23C) 5
registered u/s 12A/12AA/12AB 55
(Clause 23C of HAMZAEITIEFE ),  corpus donation given [7] o
Section 10) by a Section 12AA registered institution to
section 10(23C) approved institution NI E
O
17 | Bl It 4 #, | Sovereign Wealth Fund of Abu Dhabi | Lok Sabha K T VE[H, AIFs 5 Pension funds | 78 Fl# K.
#a Investment Authority 18I #% %% F[J i 2L 4ill | created or established under the law of a
Tt BT R AF TSN R BT LAAS 213G 4 o foreign country Ji{ AT LASRAF1ZH G )5 4%
(Clause 23FE of o
Section 10)
sesh, DA BB PR E AL 01.04.2020 F
31.03.2024 A4
18 | Taxation of DDT JE Rk, [ BF J Z3 3855 1) B B 42 | Lok Sabha ZAMERA, W RATIEFIFI AR | DDT &R

Dividend

(Clause 34 of
Section 10)

LN IERIRL, AB4 01.04.2020 2 J5%2
B I BRI R Z AN B WION
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FFs T LA BL Union Budget 2020 &K Lok Sabha (%5 A I

19 | AMEAFH Tax | BERBIBHEEI. The Lok Sabha MR N T-% section HIFL | Section 115A fHi%H &% H | —
on dividends, #, HHIBIFETFS % DS section. TS
royalty and FTS
(Section
115A(BA))

20 | HRMARHEE | NMAE HUF 7T LLERFEFEICERLH] . 4980 | Lok Sabha B ANASMY S5 HRMY IRt mT LLIE RS | g9F0 N, BLHE BRSO [ 4l B\
il N &R AT DL e B 15 R OB L | R Rl Pk FE—IR

il o
(Section 115BAC) TR FE— HPAT, EETRAR
Al

21 | HrMEERL | £ 115BAA 5 115BAB T Nk £ i | The Lok Sabha TV 7E section 80M AT | A [a] ) s A ek G x5t 35 ot il A% 4R

il A Ak, AEEFRTE Chapter-VIA | AV IR B S (V8 FE EH

(Section 115BAA
and 115BAB)

except deductions under Section 80JJAA
or Section 80LA HJH15% .
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Gurugram

| Floor, AIHP Palms, Plot no.
242 — 243, Udyog Vihar,
Phase — IV, Gurugram,
Haryana - 122015

Mumbai

203, The Summit,

Vile Parle, Western Express
Highway,

Mumbai

Bengaluru

#305, Sai Paragon Meadows,
4Th Main, 20Th Cross, BEML
Layout, ITPL Road,

Bangalore - 560 037

CONTACT US

Pune

124, Sohrab Hall,
Sasoon Road,

Opp. Jehangir Hospital,
Pune 411001

Chandigarh
3020, Sector 46-C
Chandigarh
U.T.— 160 036

Amritsar

23, Anand Avenue,
Magbool Road
Punjab — 143 001

Hyderabad

4th Floor, Tower B, Win Win
Towers, JNTU — Hitech City
Main Road, Khanamet
Madhapur, Hyderabad — 500
081

www.sw-india.com

Follow us for regular
updates:

©0@0

This material and the information contained herein prepared by ShineWing India is intended to provide general information

on a particular subject or subjects and is not an exhaustive treatment of such subject(s). None of the members of ShineWing

India or their related entities, by means of this material are rendering professional advice or opinion. The information is not

infended to be relied upon as the sole basis for any decision which may affect you or your business. Before making any

decision or taking any action that might affect your personal finances or business, you should consult a quailed professional

adviser and take written opinion.

ShineWing India shall not be responsible for any loss whatsoever sustained by any person who relies on this material.
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